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Apollonia’s Drill Stem Test successfully completed in the
Jupiter area

Galp, partner in the BM-S-24 consortium, informs that the Drill Stem Test (DST) of well 3-
BRSA-1246-RJS (3-RJS-732), informally known as Apollonia, has been successfully
completed, which represents an important milestone for the progress of the Jupiter
discovery in the pre-salt Santos basin.

The DST preliminary results reinforce the potential of Jupiter’s reservoir, with condensate
shows of high added value. This evaluation was carried out in a 150 meters interval, out of
the 226 meters gas column within the 318 meters of the reservoir.

The test was concluded in August, targeting the condensates in Jdpiter’s gas cap, achieving
its objectives, of collecting fluid samples and improving the understanding of the reservoir’s
fluid dynamics. Given the high Condensate-Gas Ratio (CGR) and elevated CO, content, the
DST is considered to be a technical breakthrough.

Fluid samples collected in the DST will be used to test the efficiency of gravitational
separation at high-pressures of Petrobras’ technology HISEP®. The calibration of HISEP®
with Jupiter’s fluid is essential for the validation and qualification of the technology and can
potentiate the feasibility of a pilot project for Jupiter.

Jupiter’s declaration of commerciality (DoC) was postponed in 2016, given the complexity
of the field, which allowed the BM-S-24 consortium to continue with the development
studies for the Jupiter discovery. Galp, through its subsidiary Petrogal Brasil, owns a 20%
stake in the consortium, while Petrobras (operator) holds the remaining 80% stake.
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This announcement may include forward-looking statements, including, without limitation, regarding future results, namely cash flows, dividends, and shareholder returns; liquidity; capital and operating
expenditures; performance levels and project plans, timing, and outcomes; production rates; developments of Galp’s markets; and impacts of the COVID-19 pandemic on Galp's businesses and results, which may
significantly differ depending on a number of factors including supply and demand for oil, gas, petroleum products, power and other market factors affecting them; the outcome of government policies and actions,
including actions taken to address COVID-19 and to maintain the functioning of national and international economies and markets; the impacts of the COVID-19 pandemic on people and economies; the impact
of Galp's actions to protect the health and safety of its employees, customers, suppliers and communities; actions of Galp’s competitors and commercial counterparties; the ability to access short- and long-
term debt markets on a timely and affordable basis; the actions of consumers; other legal and political factors including obtaining necessary permits; unexpected operating events or technical difficulties; the
outcome of commercial negotiations including negotiations with governments and private entities; and other factors discussed in Galp’s Management Report & Accounts filed with the Portuguese Securities
Market Commission (CMVM) for the year ended December 31, 2019 and available on our website at galp.com. Statements regarding potential future financial or operating results made at Galp’s Capital Markets
Day of February 18, 2020 should not be considered to be updated or re-affirmed as of any later date except to the extent specifically updated or re-affirmed in this release or in subsequent public disclosures.
Forward-looking statements are statements other than in respect of historical facts and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ
materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results to differ from forward-looking statements are referred in Galp’s Management
Report & Accounts for the year ended 31 December 2019. Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, undertaking or obligation to,
make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this announcement to reflect any change in events, conditions
or circumstances.



